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Three Spindle Doji
What is a “Spindle Doji”?
Description. A Spindle Doji is when the market opens up, travels higher, then reverses back down through the market opening 
and keeps heading south …
 
And, then reverses back up once again!
 
Only to close near the market’s opening for the period, but never again actually reaching the market’s opening for the period.
 
Thus, a small spindle body remains for the candle of the period.
 
Rule. When indecision at the top creates three consecutive days of Spindle Doji, then a reversal may be imminent.
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Analysis. Here, in this instance of the December ’19 Futures Contract for the NASDAQ 100 Index, we see encircled the dreaded 
THREE SPINDLE DOJI emerging after another attempt to break the downslope of connected market tops.
 
Prefacing and presaging the large red bear candle headed south down in the subsequent period, a trade below the 9-day trigger 
line (lime green) has also sent the index lower.
 
How’s that for a confirming signal!
 
The “slow stochastic” follows the pattern south into waning volume.
 
Notice how a “chunk”, or small spindle body remains for each of the THREE SPINDLE DOJI candles for the back-to-back three 
periods.
 
Note. In a traditional, generic “Stick Doji” the reversal back up towards the close will actually reach the original opening for the 
period and stop congruent with the opening for the period creating the well known “christian-cross” symbol.
 
Rule. When indecision at the top creates three consecutive days of Spindle Doji, then a reversal may be imminent.
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